2027 AGEING REPORT - DEMOGRAPHIC, LABOUR MARKET & GROWTH PROJECTIONS EU-27 - 2025-2080

Ageing Europe, 2025-2080

How fewer births and longer lives shrink the workforce, and leave productivity to carry growth

2 Population 3 Labour market
Shrinks after 2029 and ages Labour force —17% by 2080

‘ Demog raphic drivers Fertility stays low, people live longer and migration settles back towards pre-2022 levels
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e Population The EU peaks at 453 million in 2029, then shrinks and grows markedly older
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3 Labour market wmore women and older people work, yet the labour force shrinks by 36 million

PARTICIPATION RATE BY AGE ----2025 = 2080 LABOUR FORCE, AGES 20-64 ECONOMIC DEPENDENCY RATIO
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‘ Economic growth Labour input becomes a drag from the early 2030s, so productivity carries all of growth
POTENTIAL GDP GROWTH SOURCES OF GROWTH BY PERIOD, pps GROWTH ACCOUNTING, 2026-2080, pps
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B Coming in spring 2027: the 2027 Ageing Report’s public expenditure projections — pensions, health care, long-term care and education.

Source: European Commission and EPC (2026), ‘The 2027 Ageing_Report: Underlying_assumptions and projection methodologies’.



https://economy-finance.ec.europa.eu/publications/2027-ageing-report-underlying-assumptions-and-projection-methodologies_en

